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	Manchester Enterprises’ Report and Accounts for the year ended 31 March 2009 were agreed by the Finance and Audit Committee at its meeting of June 16 2009 and subsequently by the company’s members – the 10 AGMA authorities - at it’s Annual General Meeting held on 30 October 2009. 

The relevant extract of the AGMA Executive Board minutes is below:
85A/09
ANNUAL GENERAL MEETING OF THE COMMISSION FOR THE NEW ECONOMY LIMITED
The following three resolutions were passed unanimously:

1. Members received the report of the Directors and the audited accounts for the year ended 31 March 2009.

2. Members re-appointed Hurst and Company Accountants LLP as auditors of the company to hold office until the conclusion of the next General Meeting at which accounts are laid before the Company.

3. Members authorised the Directors to fix the remuneration of the Auditors

The Board are now asked to agree the Letter of Representation (Annex 1) which will accompany the Report and Accounts as they are formerly lodged with Companies House before the end of January 2010. 



	Recommendation:

	The Board are asked to agree the Letter of Representation to accompany the Manchester Enterprises Report and Accounts for the year ended 31 March 2009..
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Dear Sirs,

LETTER OF REPRESENTATION

We confirm to the best of our knowledge and belief, and having made appropriate enquiries of other directors and officials of the company, the following representations given to you in connection with your audit of the company’s accounts for the year ended 31 March 2009.

1.
We acknowledge as directors our responsibilities under the Companies Act 1985 for preparing financial statements that give a true and fair view and for making accurate representations to you as auditors.

2.
We confirm that all accounting records have been made available to you for the purpose of your audit and that all the transactions undertaken by the company were properly reflected and recorded in the accounting records.  All other records and related information, including minutes of all management and shareholders’ meetings, have been made available to you.

3.
We confirm the company has no liabilities or contingent liabilities other than those disclosed in the accounts.

4.
We confirm that there have been no events since the balance sheet date that required disclosure or which would materially affect the amounts in the accounts, other than those already disclosed or included in the accounts.

5.
We confirm that the company has had, at not time during the year, any arrangement, transaction or agreement to provide credit facilities (including loans, quasi-loans or credit transactions) for directors nor to guarantee or provide security for such matters, except as disclosed in the accounts.

6.
We confirm that we have disclosed to you all related party transactions relevant to the company, and that we are not aware of any further related party matters that required disclosure.

7.
We confirm that the company has not contracted for any capital expenditure other than as disclosed in the accounts.
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8.
We confirm that there are no laws or regulations that are central to the company’s ability to conduct its business with which there is an issue that needs to be brought to your attention.

9.
We acknowledge our responsibility for the design and implementation of internal controls to prevent and detect fraud.  We confirm that we have disclosed to you the results of our own assessment of the risk of fraud in the business.

10.
We confirm that there have been no actual or suspected instances of fraud involving management or employees who have a significant role in internal control  or that could have a material effect on the financial statements.  We also confirm that we are not aware of any allegations of fraud by former employees, regulated or others.

11.
We confirm that the financial statements are free of material misstatements, including omissions.

12.
We can confirm that we do not require the audited accounts to be corrected for the unadjusted errors identified during your audit work as set out in your board report and discussed at the audit committee meeting as the amounts in question are trivial and the correction of these would have little impact on the presentation of the accounts.

13.
We confirm that, in our opinion, the company is a going concern.

14.
We confirm the following specific representations made by us during the course of your audit relating to:

· Income is recognised in the accounts in accordance with the respective contracts.

We confirm that we have read and understood the contents of this letter and agree that it accurately reflects the representation made to you by the directors during the course of the audit.

We confirm that the above representations are made on the basis of enquiries of management and staff with relevant knowledge and experience (and, where appropriate, of inspection and supporting documentation) sufficient to satisfy ourselves that we can properly make each of the above representations to you.

Yours faithfully,

…………………………………………..

Director

…………………………………………..

Date
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