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	Purpose of Paper
	For Info (Y/N)
	Y
	For Discussion (Y/N)
	Y
	For Decision (Y/N)
	Y

	To provide an update on progress made with the establishment of the Board Committees and Sub Groups and the business transacted by them since the last meeting. 

Annex 1 contains a detailed schedule of the membership, dates of meetings and, in the right hand column in bold, the issues requiring the Board’s attention.  



	If decision required - recommendation:

	1. To note the chairs, membership and current progress with the functional committees and thematic Board Sub Groups as set out in Annex 1.
2. 14 - 19 Sub Group

       To note the minutes of the meeting on 25th November (Annex 2)
3. Innovation Sub Group

To note the minutes of the meeting on 2nd November (Annex 3)
4. Innovation Investment Fund Gateway Review Group

To note the minutes of the meeting on 19th November (Annex 4)
5. Investment Sub Group

To note the minutes of the meeting on 23rd November (Annex 5)

To approve the Terms of Reference (Annex 6)

6. Finance and Audit Committee

To note that the minutes of the Finance and Audit Committee on 15th December 2009 will be considered under Part Two of the agenda.

7. Board members and advisors are requested to ensure that they have the

      relevant dates in their diaries. 
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